
Export of oil products

According to the Decree of the
Government of the RK No. 652
dated 1 July 2013 “On some export
issues of light distillates and
products, kerosene, gas oil and
other oil products" in order to
prevent a critical shortage and
rising prices of oil products in the
domestic market a ban on the
export for the period from 1 July to
31 December 2013 is introduced
with respect to the following
products:
• light distillates and products
(code of CN FEA 2710 12);
• kerosene (code of CN FEA
2710 19 210 0 - 2710 19 250 0);
• gas oil (code of CN FEA 2710
19 420 0 - 2710 19 480 0, 2710 0 20
110 - 2710 20 190 0);
• and other petroleum products
(code of CN FEA 2710 20 900 0),
except for special gasoline (code of
CN FEA 2710 12 210 0 - 2710 12 250
0), light distillates (code of CN FEA
2710 12 410 0 for motor gasoline
with an octane number of not more
than 80) and domestic heating oil.

Quantitative limits in the amount of
100,000 tonnes are set up to 31
December 2013 for the export of
light distillates (code of CN FEA
2710 12 410 0 for motor gasoline
with an octane number not more
than 80 (according to a research
method)). Quota for the export of
light distillates (code of CN FEA
2710 12 410 0 for motor gasoline
with an octane number of not more
than 80) is distributed according to
the appendix to the Decree. The
Decree came into force on 1 July
2013 and would be officially
published. 1

The maximum price of
wholesale liquefied
hydrocarbons on the domestic
market

The RK government’s Decree
approved the maximum price of
wholesale liquefied hydrocarbons
on the domestic market of the RK
for the period up to 30 September
2013 in the amount of KZT
34,536.10 per ton, net of VAT.

The Decree is enacted after fifteen
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calendar days from the first official publication
(not enacted).2

Amendments to the Standard Chart of
Accounts for some subjects of financial
market of RK

According to the Decree of the Board of the
National Bank of RK No. 131 dated 27 May 2013,
amendments are introduced to the Standard
Chart of accounts for some subjects of the
financial market of RK, in particular for
organizations engaged in specific types of
banking activities, investment management of
pension assets, pension savings funds, insurance
(reinsurance) organizations, insurance brokers,
mutual insurance associations, special finance
companies, Islamic finance special companies,
professional participants of securities market of
RK, joint stock investment funds and
microfinance organizations.

According to the amendments, the following
accounts are introduced into the Standard Chart:

• 1270 45 Overdue insurance premium
receivable from policy holders;

• 1270 46 Overdue insurance premium
receivable from cedents;

• 5490 40 Reserve for unforeseen risks;

• 5490 41 Stabilization reserve;

• 6280 45 Income from reduction of reserve
for unearned premiums;

• 6280 46 Income from reduction of reserve
for incurred but not reported claims;

• 6280 47 Income from reduction of reserves
for declared but not settled claims;

• 6280 48 Income from reduction of reserves
for non-incurred claims;

• 7440 48 Expenses from reduction of
reinsurance assets for reserve of unearned
premiums.

• 7440 49 Expenses from reduction of
reinsurance assets for reserve for incurred but
not reported claims;

• 7440 50 Expenses from reduction of
reinsurance assets for reserve for non-incurred
claims;

• 7440 51 Expenses from reduction of
reinsurance assets for reserve for reported but
not settled claims.

The following accounts are excluded:

• 3390 53 Additional reserves;

• 3390 55 Reserve for unforeseen risks;

• 5480 Account of correction of reserves
(provisions).

The Decree comes into force after 10 days of its
first official publication (not enacted).3

Customs duties on goods produced from
oil

According to the Decree of the Government,
export customs duties on goods produced from
oil (codes of CN FEA 2709 00 900 0, 2710 12 110
0 - 2710 12 900 9, etc.) increased from 164,97
USD and 109,98 USD to 168,88 USD and 112,69
USD per tonne, respectively.

The Decree comes into force after 10 days from
the first official publication. («Kazakhstanskaya
pravda» dated 18 June 2013 No. 205-206
(27479-27480).4

Customs value of goods

The Law of RK dated 21 June 2013 No. 109-V
ratified the Protocol on amendments to the
Agreement on determination of customs value of
goods transported across customs border of the
Customs Union dated 25 January 2008
(hereinafter - “Agreement”).

In particular, the Protocol clarifies that
provisions of the Agreement also apply to
preliminary declaration of goods. In addition,
according to the Protocol, when declared goods
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are a part of a greater amount of similar goods
imported to the customs territory and purchased
in one transaction, a price paid or payable for the
declared goods is determined as a proportion of
the total price, equal to the proportion of a
quantity of declared goods to the total amount of
the purchased goods. («Kazakhstanskaya
pravda» dated 25 June 2013 , No. 214-215
(27488-27489).5

Some letters of the tax authorities

Revaluation of fixed assets

According to the answer of the Minister of
Finance of RK dated 7 June 2013, tax authorities
should not require revaluation of fixed assets to
increase a taxable base for property tax, as a
requirement for a revaluation should be
determined by the accounting policy of a
taxpayer.

If a taxpayer maintains accounting records in
according with IFRS, fixed assets may be
recognized using a revaluation model or an
actual cost approach.

If a taxpayer uses a revaluation model, fixed
assets should be recognized based on a fair
value, and revaluation should be conducted
regularly.

If a taxpayer uses a cost model, after initial
recognition fixed assets and non-material assets
should be carried at cost less accumulated
depreciation, i.e. revaluation is not required.

According to NFRS, fixed assets should be
recognized based on a cost model.

Fuel dispensers as an object of property tax

According to the answer of the Chairman of the
Tax Committee of the Ministry of Finance of RK
dated 7 June 2013, the fuel dispensers installed
at gas stations are subject to property tax, since
they are included in the class of "Buildings
communications, stations, terminals and
ancillary buildings" 122.810000 of the Classifier
of fixed assets, which includes buildings and
objects of civil and military airports, air

terminals, railway stations, bus stations, gas
stations, port terminals, stations, cable cars and
lifts.6

Issues of state procurement

Amendments on state procurements

In accordance with Resolution of the
Government of the Republic of Kazakhstan No.
641 dated 21 June 2013 amendments made to
some normative acts regulating state
procurements.

Under amendments made to Standard rules on
procurements of goods, works and services
conducted by national managing holding
company and organizations 50 % and more
shares of which (participating interest) directly
or indirectly owned by national managing
holding company - information on acquired
goods will also include record number in the
register of contracts, announcement number of
procurement, the date of summation of
procurement, factual residing address instead of
legal address and factual implementation of
contract, grounds and reasons for contact
termination instead of the status of contract.

In accordance with the amendments to Rules
regulating state procurements, a customer
develops and approves an annual plan of state
procurements exclusively of VAT and excise
taxes in the goods, works and services
nomenclature.

Under introduced amendments to Rules
regulating state procurements and Rules
regulating electronic procurement threshold for
determining the dumping price of tender
response was decreased. Thereby, the price will
be recognized as dumping if it is lower than the
price given in feasibility study for more than 5 %
instead of 10 %.

The requirement for mandatory presence of the
VAT and excise duties payment conditions with
respect to the Agreement on government
procurement, in accordance with tax and
customs legislation of the Customs Union and
the Republic of Kazakhstan.
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In conformances with amendments Classifier of
goods, works and services introduced in respect
of mentioned Rules in sphere of conducting state
procurements which will be applied for
providing information on goods, works and
services.

The Rules come into force on day of official
publication. At the moment of Tax and Legal
Alert preparation, the Rules were not published.

The following page contains references to
regulatory documents based on which
this issue was prepared.
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1. The Decree of the Government of RK No. 652
dated 1 July 2013 “On some export issues of light
distillates and products, kerosene, gas oil and other oil
products”;

2. The Decree of the Government of Kazakhstan
No. 695 dated 5 July 2013 “On establishment of the
maximum price of wholesale liquefied hydrocarbons
on the domestic market”;

3. The Decree of the Board of the National Bank of
RK No. 131 dated 27 May 2013 “On amendments and
additions to the Decree of the Board of the National
Bank No. 79 dated 22 September 2008 “On
establishment of the Standard Chart of accounts for
some objects of the financial market of RK”;

4. The Decree of the Government of RK No. 598
dated 17 June 2013 “On amendments to the Decree of
the Government of RK No. 1162 dated 7 September
2012 “On amendments to the Decree of the
Government of RK No. 1036 dated 15 October 2005
“On export customs duties on crude oil and goods
produced from oil”;

5. The Law of RK No. 109-V dated 21 June 2013
“On ratification of the Protocol on amendments and
additions to the Agreement on determination of the
customs value of goods transported across the customs
border of the Customs Union”;

6. The letters are obtained from the portal e.gov.kz;

7. Resolution of the Republic of Kazakhstan No.
641 dated 21 June 2013 “On amendemnts to some
normative acts of the Republic of Kazakhstan”.
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