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Packpuvimue ungopmauuu o
NEHCUOHHBLX NAAHAX

Xpauumb MOAMAHUEC U cHUMAamusbCa 2aynuom
uwau 3azoeopums u passeamov ece COMHeHuA?

B Hacmosawee epema Habaodaemces pocm dedhuyuma neHCUOHHBIX
evinam. Bpaiien ITumepc, napmuep, u IToa aren, cmapwuit meneddicep,
pyxroeodumeau npakmuku PwC e Beauxoopumanuu

N0 KOHCYABIMAYUOHHBIM Ycay2am 8 cdiepe yuema neHcuil, 066acHaI0m,
nouemy Heo6x00UMO PACKPHLIEAMb UHFHOPMAUUIO 0 NEHCUOHHBIX NAAHAX.

Her HUUETO yAUBUTETHHOTO B TOM, UTO PUCKH,
CBSI3aHHBIE C IEHCUOHHBIMU IVIAHAMH

C YCTaHOBJIEHHBIMHY BBHIIIATAMH, BIHAIOT Ha
[IeHY, KOTOPYIO BHEIITHU HHBECTOD 3aIlJIATUT
IIpU MOKyITKe Ou3Heca. OLeHKa Maciitaba ux
BJIMSTHUSI OTHOCUTCSA CKOpee K cdepe
HCKYCCTBa, YeM HAYKH, TAK KaK He CYIIIECTBYET
€ITHCTBEHHO BEPHOT0 OTBETA Ha BOIIPOC O
TOM, HACKOJIKO BEJIMKU 0053aTeILCTBA 110
[IEHCHOHHBIM BBIILIaTaM. PellieHre 3Toro
BOIIPOCA 3aBUCHT OT TOTO, KaKUe JJAHHbIE
packpsiBatoTes B cootBercTBUM ¢ MCOO (TAS)
19, KaKOU pa3Mep HCIOJHEHUs 0013aTeIbCTB
IIPOTHO3UPYIOT IOBEPUTETIHHBIE
VIPABJISIIONINE, HACKOJIBKO CMOTPUTETbHBIMI
OBLIIN JIOMYIIEHUs, CAeJIAHHbIE TIPU
OIIpeZieJIEHUH JIEHEKHBIX B3HOCOB, U KaKYIO
[leHY Ha3HAYUT CTPAXOBIIHK 32 BBIKYII
IIEHCUOHHBIX 00513aTEIBCTB Y JIOBEPUTEIHHBIX
yopasisomux. Huaero HoBoro B 3T0i1 cepe
He TIOSIBIJIOCH.

A umo Jce ece-maxku HO8020?

I1o cpaBHEHHMIO C MTPOIILIBIM T'OJIOM B 3TOM
OTYETHOM IIEPHOJIE OXKHJIAETCA 3HAUNTEIBHOE
yBeJInuYeHue feuInTa, CBI3aHHOTO

¢ IIEHCUOHHBIMH IUIaHAMHU. B cooTBeTCTBUHI

¢ MC®O (IAS) 19 neHcHOHHbBIE 00513aTeILCTBA
JIUCKOHTHPYIOTCS C UCIIOJIb30BAHUEM CTaBKH,
OIIpe/esIsiEMOi Ha OCHOBE PBIHOUHOM
JIOXOZHOCTU OT BBICOKOKA4YEeCTBEHHBIX
KOpIIOpaTUBHBIX oburaruii. CHIKeHue
JIOXOHOCTH OOJIUTAIIAH 34 IIOC/IeIHIE
HECKOJIBKO MECSIIER [IPUBEJIO K TOMY, UTO
00s13aTeIbCTBA YBETUYNBAIMCH HAMHOTO
ObICTpEE MEHCHOHHBIX AKTUBOB, 3a4aACTYIO
JlaYke B TO BPEMSI, KOT/Ia JIOBEPUTEIHHbBIE

VIIpaBJISIOIINE BHEPSIN CTPATETUH,
HaIpaBJIEHHbIE HA KOMIIEHCAIUIO pOCTa
00513aTeILCTB COOTBETCTBYIOIITUMU
WHBECTUIUAME. EC/T cyMMa IeHCHOHHBIX
BBIILIAT CYI[ECTBEHHA /I OU3Heca,
MHBECTOPBI 33/1aI0T PYKOBOZCTBY KOMITAHHHT
BOIIPOC

0 IIEHCHOHHOM CTpaTeruu OpraHu3aIuH,

B YACTHOCTH O HAJTUINHU KOHTPOJIA Hal
MEHCHOHHBIMHU pUCcKaMu. THBECTOPOB
0ECIIOKOUT BEPOATHOCTh OTCYTCTBHSA IOJIKHOTO
yIIpaBJIeHUs IEHCHOHHBIMY IUIAHAMY U pOCTa
JIeduuTa, CBA3aHHOTO € TIEHCHOHHBIMU
IJTaHAMM, YTO MOYKET ITOBJIMATE Ha
MoTpe6HOCTh OM3HECA B IEHEIKHBIX CPEICTBAX
B Oyayiiem.

Packpvimue ungopmayuu

KomMeHTapuy pyKOBOZICTBA OTHOCUTEIBHO
TIEHCHOHHOT'O PHCKA U CTPATETU!U YIIPABJIEHUA
TaKUM BHUJIOM PHCKa BKJIIOUAIOTCA B
PpacKpbIBaeMyIo B (PMHAHCOBOH OTYETHOCTH
nHOOPMALHIO O TIEHCUOHHBIX IIJIaHAX.

TpeboBaHUe PaCKPHITHA HHOOPMAIIUH B
OTHOIIIEHUH PHUCKOB OBLJIO YCTAaHOBJIEHO B
paMKax IPUHIUIIHAIBHOTO OAX0/a,
BBeZIeHHOTO B HOBOM Bepcuu MC®O (IAS) 19,
BCTYIIHUBIIIEH B CUJIY B 2013 T.
JlomosTHUTENIBHOE PACKPBITHE NHGOPMAIUT
BKJIIOUAET JJaHHBIE O BBIOOpE 0OBEKTA
VHBECTHUIINH, OyAyIiei moTpeGHOCTH

B JIEHEXKHBIX CPEZICTBAX M PUCKaX, KOTOPHIM
[TO/IBEPTAETCs OPTAaHU3AIUA B CBA3U C
MIEHCUOHHBIMU IJTAHAMU.

V3MmeHeHUs B TPEOOBAHUAX K PACKPBITHIO
uaopmanuu B MCPO (TAS) 19
paccMaTpuBaIKCh B IEJIOM KaK
MpelocTaBjisieMasi OpraHUu3aIuAM
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Bpaiien ITumepc

IToa danen

BO3MOKHOCTb OOBSICHUTh CBOU PUCKH,
CBsI3aHHBIE C IEHCHOHHBIMU IUIAHAMY, a
caMoe IJIaBHOE — TO, KAaK OPraHU30BaHO
yIpaBJIeHUEe TAKUMU PUCKAMU, YTOOBI
OTBETUTH Ha GECIIOKOSIIE HHBECTOPOB
BOIIPOCHI U IIPEIOCTABUTD 60JIee MHUPOKUT
KOHTEKCT B 11e10M. OZIHAKO IPaKTUYeCKU
OIIBIT PACKPBITH 3TOH NHOpMaIuu
IIPEZICTaBIISAETCS BECbMa HEOJHO3HAUHBIM.

Ceiiuac MOKHO HAUTH MHOKECTBO IIPUMEPOB
VCITEIITHOTO OIIBITA PACKPBITUS TEHCHOHHBIX
PHCKOB, HO TaK GBLIO U /10 BHECEHUSI
u3menenuit B MC®O (IAS) 19. IIpu atom
MHOTYI€ OPTaHU3AINH IIPOIOJIKAIOT
MPUIEPKUBATHCI MUHUMAIACTUYHOTO
MTO/IX0/1a K TPUMEUYAHUAM O TIEHCHSIX,
cobOuoast 00s3arebHbIE TPEOOBAHUS
CTaHIapTa 0 OyXTaJTEPCKOM yUeTe B YaCTH
packpeiTusi “HGOPMAIIUK, HO B TO K€ BpeMst
HCIOJIB3YS PACIUIBIBUAThIE CTAaHAAPTHBIE
bopMynHpPOBKY O CBOEH cTpaTeruu B
oTHOIIEHUU neHcuil. Kommauuu,
o6ecreynBaroIIie MPO3PauHOCTh CBOUX
MTEHCUOHHBIX PUCKOB U IJIAHOB 110
VIIPaBJIEHUIO TAKUMH PUCKAMH, TIPY YCIOBUU
HaJIMYHs TAKUX IJIAHOB MOTYT OKH/IaTh 6oJiee
6J1arOCKJIOHHOTO OTHOIIIEHUS CO CTOPOHBI
HMHBECTOPOB.

Coo0111ecTBO HECTIOKOUT BOIIPOC, HE TAUT JIU
Ype3MepHasi OTKPOBEHHOCTD IIPH OTBETE

Ha 3TOT BOIIPOC IIO/IBOHBIX KAMHEH ?
Ilepedpasupyem, UCIOIB3YS IIUTATY, KOTOPYIO
WHOT/Ia IPUITUCHIBAIOT ABpaaMy JINHKOJIbHY:
JIydIlle XPaHUTh MOJTYAHUE U CUUTATHCS
IJIYII[OM WMJIM 3aTOBOPUTH U Pa3BEsTh BCE
COMHEHMUS?

ATOT BOIIPOC, a TAK)KE OTPAHUYEHHbIE CPOKU
ITOZITOTOBKY (DMHAHCOBOM OTYETHOCTH U
HUB3KUAY IPUOPHUTET IPUMEYAHUsA O IEHCUAX
B IIPOLUIOM (IIpUMeYaHUe O IEeHCUAX, KaK
[IPABIJIO, HAXOJUTCS HA TIOCIIEJHUX
CTPaHUIIAX OTYETHOCTH KOMIIAHUH),
BEPOATHO, U MTOCITYKUIU IPUUUHOM
OTCYTCTBUSA PEATTBHOTO PA3BUTHA B 001aCTH
packpbITha HHDOPMAIUN O IEHCUOHHBIX
IJ1aHax.

Ymo deaamsv daavwe?

MaJsioBepOATHO, YTO B CKOPOM BpEMEHH
MTOABSATCA KaKue-JIN60 N3MeHEHN B
TpeOOBaHUAX

MC®O (IAS) 19 k packpbITHIO HHGOPMAIHH,
HE B IIOCJIETHIOI0 OYepe/ib U IIOTOMY, YTO
BHECEHUE TAKUX U3MeHeHUl TpebyeT
BpeMeHU. [Ipu 3TOM

B 60pB0E 32 6J1aTOCKIIOHHOCTH NHBECTOPOB
KOMIIAaHUH UMEIOT IPABO U BOBMOXKHOCTh
packpbIBaTh HHGOPMAIIHIO CBEPX
ob6s3arespHOrO 06BeMa. HacTosATeIbHO
PEKOMEHyeTC s AeIaTh IIOJTHOIIEHHOE
packpbiTie HHGOPMAINH

0 IIEHCHOHHBIX IUIaHaX. BriioueHue

B KOMMEHTAPUH MTOSICHEHUH K CTPATETUH
yIIpaBJIeHUsI PUCKAMU, CBA3aHHBIMHU

C IEHCHOHHBIMHY [JITAHAMHU, BMECTO
PACILTBIBUATHIX 061X GOPMYIUPOBOK CTATIO
651 marom Brepes. Kpome toro, ¢ yuetom
HETaTHUBHBIX ITOCJIEJICTBUH J/Is1 IEHCHOHHBIX
IIJIAHOB BCJIEZICTBUE CHIKEHUS JIOXOHOCTH
obJyiMranyi pacKphITHE TAaKOH HHpOpMAIu
MOIJIO OBl CMATYUTH YAAP.

MC®D®O (IFRS) 9
«Packpvimue uHgopmauuw»
INopa pacckazamw o ceoe

Packpsitue nadopmanuu no MCPO (IFRS) 9
B T'0OJIOBOI OTUETHOCTH 32 2016 T. B, U
OyZieT HAYMHATHCA CO CJIOB «KHJIN-ObUIH»
WJIA TOZUTECS JJ1A1 JIETKOTO YTeHUs Ha HOYb.
JlaTa BCTyIIJIeHUA CTaHapTa B CHITY —

1 IHBapA 2018 I'. — CTPEMUTEIBHO
npubamkaercsa. bankam Heo6X0IUMO HaYaTh
pacckasbIBaTh, Kakue JeHCcTBUA OHU
NIpeAANPUHUMAIOT B CBA3U C 3TUM
cTaggapToM. UTo /I HUX O3HAa4aeT
BHenpenue TpeboBanuit MCOO (IFRS) 9

B 2018 T.?

CorsiacHo craHzapTaM OyXraJTepCKOro yJera,
B 2016 1 2017 I'T. TpeOYETCS PACKPBITH
«HM3BECTHYIO WX 060CHOBAHHO
OLIEHUBAEMYIO HH(POPMAIHIO, YMECTHYO JIJIS
OLIEHKH BO3MOYXHOT'O BJIUAHUS IIPUMEHEHW»
cranmapta MC®O (IFRS).

OcobeHHOCTH PacKPBITHS HHPOPMALIUH
BBIXOJIAT 32 PAMKH 3TUX TPEOOBAHUH.
Pabouas rpynmna 1o pacirupeHHOMY
packpertuio nHdopmaruu (EDTF)
y2KecTourIa TpeOOBAaHUSA K PACKPBITHIO
nHpopmanuu B pamkax MCPO (IFRS) 9,
BBIIIYCTHUB CBOU PEKOMEH/IAIINH. TOT
JIOKyMeHT aIpeCOBaH IPeXK/Ie Bcero GaHkaMm,
OCYIIECTBIIAIONINM MeKAYHAPOAHYIO
JIeITeTPHOCTD B HECKOJIBKUX CTPAHAX, HO Te
K€ IIPUHITUIIBI MOTYT OTHOCUTHCS M K IPYTUM
(pUHAHCOBBIM HHCTUTYTaM.

Perynupyromye opragsl Tak:ke IPU3bIBAIOT

K pacHIMpeHuI0 PACKPHITUA HHGOpMAIuU U
TIOBBIIIEHUIO €€ YMECTHOCTH U IIPO3PAaYHOCTH.
EBpomnetickoe yripaBieHue 110 Ha/I30py 3a
PBIHKOM

PwC | Bectauk MC®O| nexabpb 2016 . / AsHBAph 2017 T.



/Mo cezodnsuuunez2o
OHA packpvimue
uHgopmauyuu o
8HedpeHUU

MC®O (IFRS) 9
ObL10 docmMamovHo

pacnasieuamsvim.
Xanna Kune,
cneyuaaucm PwC
no yuemy
dunancoswix
UHCMPYMEeHIMOoa,
coodwaem 6ankam,
YUMo Npuwao epems
pacckazams o
eéHedpeHuu MCPO
(IFRS) 9 6 200086011
omuemHocmu 3a
2016 2.

neHHbIX Oymar (ESMA) O0THec/I0 pacKphITHE
nHdopmanuu B coorBerctBuu ¢ MCOO
(IFRS) 9 K YHCIIy HIPUOPUTETHBIX
HalpasJleHUH olleHKU GUHAHCOBOM
OTYETHOCTH 3a 2016 T. ¥ OMyBGIUKOBAJIO
OTKPBITOE 3a5IBJICHUE

o nocaenoBarenbHoM npuMeHnennu MCO®O
(IFRS) 9, BKJII0YasA PpEKOMEH/IAIINH 10
PacKpbITUIO UHGOPMAIIMH B OTYETHOCTH 32
2016 r. AHastornuHo KoMmuccus 1o eHHbIM
6ymaram u 6upskam CIIA (SEC) moBsicuiia
IJTAaHKY TpeOOBaHUH K PACKPBITHIO
Ka4yeCTBEHHOW MH(MOPMAaINH, KOTOPbIE
MIPUMEHSAIOTCA U K UHOCTPAHHBIM YaCTHBIM
SMHTEHTAM, U K IPyNIaM KOMIaHUH,
JIeATEIBHOCTh KOTOPBIX OTPAHUYHBAETCS
teppurtopuei CIIIA.

JloicHbL Au 6anku packpuieams
KOHKpemHbvle yugdpot?

Bankam peKOMeH/yeTcs1 paCKphIBaTh B
OTYETHOCTHU

3a 2016 T. YHCIIOBYIO HH(MDOPMAIIUIO, ECTTH OHU
MOTYT JIOCTOBEPHO ¥ 000CHOBAHHO OIIEHUTH
norennuaabHoe Biausarne MCOO (IFRS) 9.
9T0 MOKeT ObITh KaK OIleHKa Auana3oHa
YHCIOBBIX 3HAUEHHUH pe3epBa Mo
O’KM/IaeMble KpeJUTHBIE YOBITKH, TaK 1
OIIeHKA 0’KH/Ia€MOTO MTOBBIIIIEHUA YPOBHs
pe3epBa 1o 06eciieHeHNE B TPOIEHTHOM
BBIpaYKEHHH.

C y4eToM CTeIleH! BBIMIOJTHEHHUSA TUIAHOB
0aHKOB

10 BHEZIPEHUIO CTAH/IAPTa, OTCYTCTBUS
apaJuiesIbHOTO IPUMEHEH U POIIEYP U
CYILECTBYIOIIEN HEOTIPEIeIEHHOCTH
MaKpPOSKOHOMUYECKOU CUTYAIlMH BeJIUKa
BEPOSITHOCTD TOTO, UTO He Bce GAHKU CMOTYT
MpeICTaBUTh TaKy0 MHGOPMAIIHMIO HA JAHHOM
arane. HUKTO He XOueT pacKphIBaTh IUBPHI,
KOTOPBIE MOTYT OKa3aThCS TAJIEKH OT
(pakTHYECKUX WU BBECTH TOJIb30BaTEIEH
OTUYETHOCTHU B 3a0JIy>K/I€HHE.

EDTF u ESMA cTpeMsATCs K TOMY, YTOOBI
0aHKM HAYa/IN YKa3bIBAaTh KOHKPETHHIE
nudpH B pacKpeITHU HHQOPMAIIUY He M033Ke
TO/I0BOM OTYETHOCTH 32 2017 I'. HekoTopkie
OpraHu3aIuy CMOTYT IIPEJCTaBUTh
JIOCTOBEPHBIE TAHHBIE yKe B IIPOMEKYTOIHON
OTYETHOCTH 32 2017 I'. I paHee. BaHkH
JIOJIXKHBI OBITH TOTOBBI

K 3TOMY.

Kaxas onucameavHan uHopmayusn
mpeo6yemca?

B packpsiTun undopmanuu,
IIpeZI0CTaBJIEHHON OAHKAMHU B OTUETHOCTH 32
2015 ., IJINHA IOSCHEHUH COCTABIIAIA OT
HECKOJIBKHX IaparpadoB 10 HECKOJIBKUX
crpaHuil. bosbiias yacte 6aHKOB BKJIIOUAJIA B
IIOSICHEHU TOJIBKO 0030p OCHOBHBIX
xoutenmuit MC®O (IFRS) 9 1 UX OTJIMYUH OT
CYIIECTBYIOIIKX TPEOOBAHUH K IOATOTOBKE
OT4YeTHOCTU. B 3TOM

EC pamuguuuposan MCDPO (IFRS) 9.

TOJly MHOTHE TI0JIb30BaTEIN OTYETHOCTH
HAJIEIOTCS YBUIETH 00Jiee KOHKPETHBIE U
JleTaJIN3UPOBAHHbIE KOMMEHTAPHH O
MIPUMEHEHUH STUX KOHIENIUH K IPOIYyKTaM,
Tpe/iylaraeMbIM KaKAbIM OAHKOM, U
YCJIOBUAM, B KOTOPBIX OAHK OCYIIIECTBIISAET
CBOIO JIEAATEJIBHOCTD.

Oxxupanaus EDTF u ESMA eme Boinie. OHu
PEKOMEeH/IYI0T GaHKaM [IPeIOCTaBIATh
OIMCAHUE METO/IOB MOJETUPOBAHUS
KPEJIUTHOTO PHICKA 1 OCHOBHBIX
MpUMEHAEMBIX CYyKAeHui. Hanpumep,
IUIAHUPYET JIU GAaHK IPUMEHATH MTO/IXO/,
OCHOBAaHHBIN Ha BEPOATHOCTH JeDOIITa,
HCIIOJIB3YS1 MOJIENH, TIPEJIOKeHHBIE B bazerre,
METO/T YPOBHS YOBITKOB MJIU KAKOU-TO JIPYTOU
moaxon?

K KaKuM OCHOBHBIM MTOPTQEAM IIaHUPYETCS
MPUMEHSATH 3TH MOAX0/bI? Kpome Toro, 6aHk
JIOJIKEH IPO/IEMOHCTPHUPOBATh, KaK
TpeboBaHUA

MC®O (IFRS) 9 K 03KH/TaeMbIM KPEAUTHBIM
yOBITKaM MOTYT ITOBJIUSTH HA €T0 CTPATETHIO
IUTAHUPOBAHUS KAIIUTaIa U KaKUe BUIbI
HeOIpe/IeJIEHHOCTH BO3HUKAIOT B CBA3HU C TEM,
YTO HOPMAaTHUBHBIE TPEOOBAHUS ellle He
TIOJIHOCTBIO OTIPEeZIeIEHBI.

Bank Tak:ke J0/KEH PACKPHITH CBOIO
crpateruto BHespeHuss MCOO (IFRS) o,
BKJTIOUAs Pa3BUTHE MHOOPMAIMOHHBIX
CHCTeM, CHCTEMBI KOPIIOPATHBHOTO
YIIpaBJIEHUSA U ITPOIECCHl KOHTPOJIS.

Kaxkue YCTaHOBJIEHBI CDOKH 1 KaKHe BOIIPOCHI,
CBA3AHHBIE C BHEJ[PEHNEM CTaH/1apTa, II0Ka
ocTalTcA HepelleHHbIMU? MHorue
YYaCTHHUKH PbIHKa 06eCHOK0€HbI
HeIO0CTAaTOYHO BBICOKMMH TEMIIaMU
pHeapenusa MC®O (IFRS) 9 B 6aHKax.
BrIcOKOE KauecTBO PACKPBITHA HHPOpMAIUU
B 2016 T. IIO3BOJIUT OTBETUTH Ha BOIIPOCHI
peryupynoiux OpraHoB U Jpyrux
II0JIb30BaTe e OTUETHOCTH.

B sro6oMm cityuae nadopmMalius,
packpsiBaeMasi 6aHKaMHU B OTYETHOCTH 32
2016 T., Oy/IeT 3aBUCETD OT TOTO, HA KAKOM
JTane BHEJAPEHUs CTAH/IapTa HAXOIUTCS
KaXKZIbIH KOHKPETHBIH GaHK.

o 1 aHBaps 2018 T. OCTaICA BCETO OJIUH TOJ.
BaHkuU T0JKHBI OBITh B COCTOSTHUH YKe
ceifuac pacckasaTb O TOM, KaK y HUX TPOXOJTUT
pHeapenue MC®O (IFRS) 9. Craenas 3To
TPaBWJIBHO, OHU CTAHYT Ha IIaT OJIMKeE K
CYACTIMBOM KOHI[OBKE CBOE UCTOPUU
aganranuu K tpebosanusam MC®O (IFRS) 9.

Jlas noayueHust 00noAHUIMEeAbHO
uHg@opmayuu no amoit meme cm. sudeo
«/Iemucmuduxkauua MCPO (IFRS) 9,
Ob6ecueneHue» (Ha aHzauiicKom
a3blKe), NOCEAUWEHHOE PACKPHIMUIO
uHgopmayuu 6 coomeemcmaeuu ¢
MC®O (IFRS) 9 6 omuemHocmu 3a
2016 2.
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PackpsITHE JONOJHUTEIbHON HHGOpManuu

T'ogoBas oTYETHOCTH 3a 2016 T.

T'ogpoBana
OTYETHOCTHh I'opoBasa u mpoMe:kyTOUHAA
3a 2015T. OTYETHOCTH 3a 2017 T.

Oowue xonuenyuu MCPO
(IFRS) 9

Onpenenenue NOHATUA «AedOaT».
00630p 3HaAUYNTEJIbHBIN POCT KPEAUTHOTO
pucka. IIporaos

CpaeHeHue odxcudaemulx
KpeoumHbslx Yyobimxkoe

C M00€eAb10 NOHEeCEHHbIX
Yyovbimxos

TTIocaencTBuA oI onsHeca.
Kosmn4yecrBeHHadA OIEHKA IIOCIEACTBUU
(e mo3aHee 2017 T.)

00630p

MoodeauposeaHue
KpeodumHoz20 pucka u PackporTus
OCHOBHbBLE CYIHCOeHUS He ObLIO

HNcnoaszoBaHHAA MOAEIb KPEAUTHBIX
pPuckoB. OCHOBHBIE CyKIA€HUA.
OcHoBHbIE nOpTdean

Crparerud mJiaHUPOBAaHUA KallUTasa.
HeomnpeaereHHOCTh HOPMATHUBHO-
IMPaBOBOU Ga3bI

PackpbiTusa

IThanupoeaHue kanumaaa
He OBUIO

Nuadopmanus o xoae padoor,
00630p NHGPOPMAIHOHHBIX CHCTEMAX H CUCTEME
KOPIIOPaTHUBHOIO yIIPABJIEHUA,

Cmpamezus eHedpeHusn

«0OCBOOOXKAEHHUAX NEPEXOJHOTO
nepuoaa».
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Ixcnepm 6 oo6.aracmu MCPO
(IFRS) 15

B nepsom
ebinycke amoit

cepuu /Jorcon Yamn,
cneyuaaucm PwC

no eévIpyukKe u
Haw Ixkcnepm
8 o0nacmu

MC®O (IFRS) 15,

uccaedyem
HeKxomopbsle
acnexmult,
Ha Komopuvte
cmoum
oopawams
HUMAaMHue
npu
paccmompeHuu
dozoeopa

¢ xaueHmom.

30pascmeyiime! f axcnepm 8 o6.racmu MC®O (IFRS) 15. Kascowtit
Mmecay a 6ydy deaumsbea ¢ eamu uH@Hopmauueil 0 nocaedcmaeusnx

eHedpeHus

MC®O (IFRS) 15, HO8020 cmaHdapma no yuemy ssipyuxu. Bce
op2aHu3ayuu, Yy KOMopslx 3aKA0UeHbl 002060PbL C NOKYnameasamu,

00/ CHBL NpoaHaAu3uposams sausHue MC®O (IFRS) 15. IToaazaro, k
UuUxX HuUCAY omHocaMcea éce vumameau a3moii pyopuxu. Cmandapm
ecmynaem 6 cuay 1 AHeapa 2018 2., N03MoOMY ecau 6bl euwje He HaUaAuU

Jdymamo

0 nepexode Ha IMom cmaHdapm, ceirnac NPUWAA NOpa 06 3Mom

3adymamscs.

IIpesxzie UeM IpeziCTaBUTh PE3YJIBTAThI MOETO HCCJIEOBAHIA, MHE XOTEJIOCHh OBl HAIIOMHUTD BaM
0 COZiep>KaHUH HOBOTO CTAHZAPTA 110 YYETY BBIPYUYKH. [IATHATaIIHAS MO/IENb, IIPE/ICTaBIeHHAS

B IOKYMEHTE, CJIYKUT JUJI PeayIn3alliy er0 OCHOBOIIOJIATAIOIIEro IPIHITUIIA: BEIPDYUKA
oTpaxkaercs 110 GaKTy Iepesady TOBAPOB U IIPEIOCTABIEHNUSA YCIIYT KIUEHTY.

O6vexmul
HeunentrduinpoBaHHbIe TOTOBOPHI.

Onucanue npoo6.1emvl
B03MOKHO BO3HUKHOBEHHE [IBYX IPOGIEMHBIX
BOIIPOCOB:

»  OrtHOcHUTCS JIH JIOTOBOP K chepe
npumenenusst MCOO (IFRS) 15?

»  Bce 1 yCJIOBHSI IOTOBOPA TIOHSTHBI?

dDaxmuvl

ABJisieTcs JIM BTO COTJIAIlIEHKEe IOTOBOPOM?

JloroBopsl, oTHOCAIIHECS K chepe
IIpUMEHEHUS

MC®O (IFRS) 15, MOTYT 3aKJIFOUAThCS B
MMIUCbMEHHOU WJIN YCTHOH (popMe Miu Ha
OCHOBE OOBIYHOU ITPAKTHKH BeJIEHUS
JleATeIbHOCTH. J1J1s1 TOrO 4TOOBI IOTOBOP
oTHocucA K cepe npumeHenus MCOO
(IFRS) 15, OH JOJI’KEH COOTBETCTBOBATD MATH
KpHUTEpUsAM. J[OrOBOp 0JIKEH OBITH
YTBEPIK/IEH CTOPOHAMU, 3aKJIIOYAIOIUMHU
JIOTOBOP; IIpaBa, Iepe/iaBaeMble OTHOU
CTOPOHOU JIPYTrO¥ CTOPOHE JIOTOBOPA, /IOJIKHBI
OBITh UEHTU(DUIUPYEMBIMU; YCIIOBUS
OILJIATHI JOJIKHBI OBITh
UJIeHTUUIIPYEMBIMU; JIOTOBOP JOJIKEH
UMETh KOMMEPUYECKOE CoZiepiKaHue. TU
YeThIpe KPUTEPHUS IOCTATOYHO OHATHHI. ECTh
elle U MATHIH KPUTEPUI: TI0JTyYeHHe
BO3MEIIEHUS JIOJIKHO OBITh BEPOSTHBIM.
TTopoii CJI0KHO OIIPENIEJINTD, UMEET JIU
IIOKYTIaTeJIb BO3MOXKHOCTh ¥ HAMEPEHUE
OCYII[ECTBUTH OILJIATY B YCTAHOBJIEHHBIE CPOKH,
0COOEHHO €CJIM B IIPOIILJIOM OBLTH CIy4au
VCTYIIKH B LieHe. /{71 onpe/ieieHust
COOTBETCTBHUS COTJIAIIEHUS STOMY KPUTEPUIO
MOZKET IIOTPeBOBATHCSA BHUMATELHOE
paccMoTpeHue BeexX (haKTOB, BKIIOYAS
IIPOIIIBIA OTIBIT B3AUMOZEUCTBUSA C JAHHBIMHU
MIOKYTIATEJISIMH U 32JI0T, TIOJIyYeHHBIH OT
kaueHTa. Ecu corsiaieHre He COOTBETCTBYET
O/THOMY 13 BBIIIIETIEPEYNCIIEHHBIX KDUTEPUEB,
JIaKe eCJIU MOKYTaTesb 3aTlJIaTHT
HEBO3MeEI[aeMyI0 CYMMY 3a yCJIYTH, OHO He
OyZeT SABJIATHCS JIOTOBOPOM, COOTBETCTBEHHO,
BBIpYYKa IMPU3HABATHCSA HE Oy/IeT.

YT0 Cco/lepKUTCs B JIOrOBOpe?

PyKOBOZCTBY IPUAETCS TOCTATOYHO YACTO
obpararbcs 3a uHGOpPMAIUEH 0 TOM, YTO
6610 06ENaHO TOKYIATEeNAM, K HCTOUHUKAM
3a npezaeaMu GUHAHCOBOM CITYKOBI,

K CITEI[AJINCTaM MapKEeTHHTOBOTO U
KOMMEPYECKOTO OT/IEJIOB. 3ahUKCHPOBAHHBIE
B IICHbMEHHOM BHUJI€ YCIOBHUSA MOTYT
OTJINYATHCA OT OXKU/TAHUY ITOKYIIaTeNs.
TaxuM 06pa3oM, AJist OIpeZiesIeHUA YCIOBHI
JIOTOBOPA HEOOXOZMIMO YIUTHIBATH BCIO
KOPPECHOH/IEHIINIO U JIOTIOJIHUTEIbHBIE
COTJIAIIEHUSA C KJINEHTOM, a TAKXKe YCTHBIE
co001IeHNs U OOBIYHYIO IPAKTUKY BeJICHU
JesITeJIbHOCTH OpraHu3anuu. JIoobie
YCJIOBUSA, YCTAaHOBJIEHHBIE TAKUM 00pa3oM,
MOTYT HOBJIUATH HA OyXTraJTEPCKUU yUeT.

O6IenpuHATAs IPAKTHUKA IPE/IJIaraTh Ha
KaKoM-JI60 3Tare 0roBopa
JIOIIOJTHUTEJIbHBIE «OeCIyIaTHBIE» TOBAPBI
03HAYAET, UTO IPU3HAHNE YACTH BBIPYUIKU
OyZieT OTJIOKEHO 710 MOMEHTA IIepeAaydn
TaKUX TOBAPOB.

Jaxe eciiu obeniaHus, 03ByYeHHbIE
IIOKYTIATEeJTI0, YeTKO 3a(PUKCUPOBAHbI B
JIOTOBOpE, MbI IOHUMAEM, UTO YCJIOBUS
OIIATBI MOTYT OBITH CKPHITBL. OTITOBBIE
CKHJIKU, OOHYCBHI TIOCTABIITUKAM U
JIOTIOJTHUTEJIbHBIE BBIILJIATHI 32 JIOCPOYHOE
BBINIOJTHEHHE JIOTOBOPA MOTYT MTOBJIUATH HA
OIIpe/ieJIEHHNE BEJIMUMHBI UJIK MOMEHTA
NIpU3HAHUSA BHIPYYKH. Pe3ypTaThl
JIOIIOJTHUTEILHOTO UCCIEOBAHUSA METOHOB
OTIpe/IeJIEHUs TIEHBI CIEJIKU OYyIyT
IIPEZICTABJIEHBI B CJIEAYIOUTUX BBIITYCKaX.

Pexomendayuu

MO3KeT CJIOKUTHCSA BIIeUaTIeHUE, YTO
uieHTUPUKAINSA JOTOBOPa — JIETKUH ITePBBIN
I11ar, HO OH MOKET OKa3aThCs He TAKUM
MIPOCTHIM. YOEeAUTECh B TOM, YTO IOTOBOP
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COOTBETCTBYET OIPeZEJIEHUIO,
MpeJICTaBJIEHHOMY B cTaHzapre. [lomyunre
KOIIHIO IOTOBOPA U IIPOBEPHTE, UTO IIOHHUMAETe
BCe yCJI0BUsA foroBopa. Iloropopure co
CIenMaIuCTaMU OT/esIa IPO/IaK U BCEMH, KTO
MIPUHUMAJI yYaCcTHE B COIJIACOBAHUHY YCIIOBUH
3TOTrO I0T0BOpa. YOeUTeCh B TOM, UTO Y Bac
€CTb BCE JIOIIOJTHUTEIbHbIE COTJIAIEHUA U BCA
mpoyvasi KOppeCIOHAeHIUA. Bac MOTyT yiuBUTH
pe3yIbTaTHI.

INamusmanHan moodenwb
anHaau3a 002080poe

ZIa./lbueihuee uccaedosaHue seonpoca

3HaHUe Co/iep:KaHUs BaIIero I0roBopa ¢
ITOKYyTIaTeIAMH a6COTIOTHO HEOOXOIMO 11
MIPUMeHEHUsl PYKOBOZICTBA, COZIEPIKAIIETOCS
B MC®O (IFRS) 15. /loroBopbI 06513aTeJILHO
HY’KHO BHIMATeJIbHO U3y4aTh. M bl BepHEMCS
K BOIIPOCY COZIep>KaHMs IOTOBOPOB, KOT/ia
Oy/seM roBOpUTH O TPEOOBAHUAX K
oIpe/ieIeHnI0 0053aHHOCTEHN K UCIIOTHEHHIO.

OcHogonoaazarwuil npuHyun

IIpusHaHUe BBIDYUYKH OTpakaeT (aKT Ilepeiadyl TOBAPOB U NPeI0CTaBIeHU

yeIIyT

Aran 1. eHTHOUIIpPOBaTh JOTOBOP C KJIUEHTOM

Aramn 2. UneHTUGUIIPOBATH OT/IEJIbHBIE IOTOBOPHBIE 0053aTETHCTBA

dran 3. OnpenenuTs NeHy CAETKN

Jran 4. HpOI/ISBECTI/I pacnpeznesenue NEeHbI CACTIKH
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B nadesicde, umo Ham npocmam amy
dep3ocmuvb npedcedamend U WAaeHbl
Coeema no MCPO, KPM®O, Canma-
Kaayc u e2o oaeHu...

Mbspu /loacon u /Jeiie Yoamepc 006asuau uCKOPKY 6 NUCbMO C
noxceaanuamu 6 omuoweHuu MIC®PO0.

Bruta HOUb mepes Hepesel 3aceanusi CoBeTa, U 1o BCei 3emiie
Hu oauu Gyxrastep He ObLI 3aHSAT, U TAJIEI] O TaJIel] He YAapuJlL.

Byxrasitepckue BeJOMOCTH O6bUIH 3a00T/IMBO 3arPy KEeHbI
B CHCTEMY

B Hazex/1e, 4TO KOHBEPreHIUs IPOH/IET GBICTPO.
Byxrasitepbl YIOTHO yCTPOUJIUCH 10| O/IESJIaMH,

Ho B ux rosioBax TaHII€BaJIN BU/IEHUSA CTAHJAPTOB.

OTKpBIB CTaHZAPTHI HA KOJIEHSAX,
S TotbKO yerpouscs, ytTobsl nountats OIIBY Cosera mo MC®O,

Kax Ha sy»xaiike pa3ziascs Tpe3BOH,
U 51 BBICKOYMIT U3 KPOBATH [TIOCMOTPETD, B UeM 3K /IeJI0.

A METHYJICA K OKHY, KaK MOJIHUS,
PacnaXHyn CTaBHU U CIBUHYJI paMy BBEPX.

U uTo 7Ke mpecTaIo MOeMy U3yMJIEHHOMY B30PY?
Coset 1o MC®O u KPM®O B 110;1THOM cOCTaBe.

Ero nocsraHHUKY IPUMYAJIHCh OBICTPEE OPJIOB,
XaHC CBUCTHYJI ¥ BBIKPUKHYJI UX IMeHa:

«3i, l'omec, Kynep, Cpio3u, I'apu!
1 Oxwu, Cxort, Hanr u Mapu!

MBI JOJDKHBI TPEICTABUTD CBOH IUIAH, XOTH 3TO U HEJIETKO,
MHaue Bac caMux IIOCTUTHET CyZ0a aKTUBOB,
TpeTHa3HAYEHHBIX JUUTSA IPO/IAXKH, U TPEKPAIIEHHON
JIesITETbHOCTH.

CrpaxoBaHue, CTpaXOBaHUE U, KOHEYHO, (GHHAHCOBBIE
WHCTPYMEHTBHI C XapaKTepUCTUKAMHU KamnuTasa!

Cyapb6a HEKOTOPBIX KOHIIEMITH pelaeTcsi GPOCKOM HUTPaIbHBIX
KOCTEeM».

W 41eHBI coBeTa yMUasInCh B 3aJ1 JJ1 3aCe/laHUH
C caHsAMH, [TOJIHBIMHU IUIAHOB PA0OTHI, U IIEPCOHATIOM.

Koryia s Hauas yKj1aibIBaTh 3TO B CBOEH rOJIOBe H 00epHYJICS B
AAPYTyI0 CTOPOHY,

13 xopuopa no-reaTpaabHOMY BaKHO BBIIIEs XaHC.

OH Hec Ha CIHMHE NAYKy IOKyMEHTOB

U 6bL1 HOXO02K HA TYPHUCTA, OTKPBIBAIOIIETO CBOM PIOK3AK.

Kaxk cusiiu ero mrasa! Kak akkyparHa ObI1a ero rpaMmmMmaTHKa!
Kax J1akoOHUYHBI €T0 IOKYMEHTHI, 6e3 euHOI oMapKu!
OH KUBHYJI U IOZAMUTHYJI MHE,
VI MHe cpasy CcTaJIo ACHO, YTO MHE Heuero GbUI0 60AThCA.

OH MOJIBIJI POKOUYIIIUM rosiocoM: «SfI mpuBe3 Tebe moapok!
Bcero siuiib 4 000 CTPaHHUILL, KOTOPbIe Tebe Hy»KHO TIIATETHHO
U3YYUTb.

MBI COKpaTHM KOJIMYECTBO PACCMATPUBAEMBIX BOIIPOCOB, KaK s
CIIBIIIIAT,

U noxka yto HuYero He OyzieM /ie1aTh B OTHOIIIEHUH OTJI0XKEHHbIX
HAJIOTOB».

ITpu 5THX CJI0BaX MOU I71a3a 3a0J1eCTeNH], U A OypKHYJI:

«JIyuiiie 661 BBI OTMEHUJIU UX BOBCE, 51 B IOJIHOM YHBIHU».

«He 6oiics, 10HBIH GyxraaTep!» — BOCKJIMKHYJI OH C JINKOBAaHUEM.
U ¢10BO «IOHBIH» HABEJIO MEHsI HA MBIC/Ib, YTO OH ILIOXO BUZHT.

«KPM®O Gyzer 6picTpee mpopabaThIBATh MOSIBJISIONHAECS
BOIIPOCHI,

Ho He Bompoc 06111ero KOHTPOJIA HaJl 00beAMHAIOIIUMUCS
Ou3HecaMH.

AroT Bonpoc a1 MeH: U Bcero CoBera o MC®O,
MBI KaK cJielyeT IoiyMaeM U IIOCMOTPHM ».

«H, cros 3meck B CBOEM JIydIlleM Haps/ie,
O6emato, yTo He Oy/ly BHOCUTD ITOTIPABKU B yU€T BBIILIAT,
OCHOBAHHBIX HA aKIIUAX.

«A TyABUJLII? » — CIIPOCHUJI 5, IyBCTBYS, KaK CJIE3BI
HaBOpA4YMBAIOTCA Ha IV1a3a. —
«IToapok /151 Beex, IMycTh OH OyieT aMOPTH3UPOBATHCs ! »

OH paccmestics B OTBET Ha MOIO MOJIB0Y: « BO3MOKHO, CBIHOK,
Korpa 3aBepuium ananuz MCPO (IFRS) 3».

XUXUKHYB ellle pa3, OH IPUTPO3UI:
«IIpunuio BpeMs kanaMOypoB, Xyske KOTOPBIX S ellle He
TIPUYMBIBAI».

«/3BecTHa i1 BO3MeIllaeMas CTOMMOCTh MOUX CaHeH?
WX yncras npusedeHHas CTOUMOCTb,» — U TYT 51 M37IaJT CTOH.

«A Ha 3TOM PHCYHKe, — CKa3aJl OH, — Hape3Ka Msca, KOHEUHO.
3nech n306pazkeHbl cogmecmHble (CYycmagHbsie) OTieparuu ¢
1ieZIpoil mopiyei coyca!»

IToka oH He NOGABILI €11l€ YETO-TO U HE CKATaMOYPHJI ellie XyKe, 5
CIIPOCHT:
«BBI ITOAyMaeTe 0 IMyT-OIIMOHAX Ha HEKOHTPOJIUPYIOIIYE TOIU?»

Ha ero Jiune npoMesIbKHYyJIA yIbI0Ka, U OH OTBETII: «/la,
KOHEYHO.

Kaxk tospko Ha “CrpaxoBaHrie” 06PYIIHTCS MIKBAJT
AIUTO/TUCMEHTOBY.

51 momBITAJICS IPOMOJIBUTD €I1[€ UTO-TO, HO OH CKa3aI:
«IToxasyiicTa, OCTAHOBUCH.

KoHcynpranysa 3aK0HUYKIIACh, TAK YTO OCTABb MEH: B ITIOKOE!»

V1, mpriIoKuB masiern K KpbUTy Hoca
VI KUBHYB MHE, OH HaIIPaBUJICA K IBIMOXOZIY.

OH BCKOYMJI HA CTOJI B 3aJI€ JIJIsI 3aCeIaHUH, CBUCTHYJI CBOEHA
KOMaHJIe,
U Bce OHU yJ1€TETN IPOYb, KAK ITYIMUHKH OJTyBaHUMKA.

Ho st yestbimmasi, Kak OH BOCKJIUKHYJI, IPEsKE YeM OHY UCUYE3ITH U3
BU/LY:
«Bcex ¢ Pox1ecTBOM 1 CIIOKOMHOM BCeM HOUHM ! »
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' U30anue Cannon Street Press

doz2080pbl cmpaxosanHusn

Buvoop N

B sTOM MecsIe peflakTop BHIOPaJI TEMOH CBOEH CTaThH CTpaxoBaHue. I10 HToraM NpakTHYeCKUX
peaakmopa IIPOBEPOK Ha 3ace/JaHIH OBLIO IPe/IJIOKeHO HECKOJIbKO IonpaBok. CoseT mo MCPO noaTeepam,
YTO BOIIPOCOB JIJIsI PACCMOTPEHHSA Ha CJIEYIOIIMX 3aceaHuAX He 0CTa1oCh. CrenuaancThl
npoposkat pabory Hag MCPO (IFRS) 17. CoBer mo MCPO miaHUpPYeT OIy0JIMKOBATh CTAHAAPT B
IIEPBOI OJIOBHHE 2017 T. BBIJIO IPUHATO Npe/iBapUTETBHOE pelieHne o ToM, uto MC®O (IFRS) 17
BCTYNIUT B CWJIy 1 IHBaps 2021 I'. K pyTM OCHOBHBIM NIPeiBAPUTEIBHBIM PeIleHUAM OTHOCATCS:

» ArperupoBaHUe IOTOBOPOB JIJIsI OIEHKY U IpeZicTaBIeHus. [IpeaiokeHHbIe paHee TpeOOBaHUSA
TIPUBEJIN K TOMY, UTO OIleHKAa JIOTOBOPOB OKa3asachk 6osiee AeTaTbHOM, UeM OXKUAAIOCH. UTOOBI
CHUBUTH JETATLHOCTH OIIEHKH, Tpe6oBaHMs 6bUTH IepecMOoTpeHbl. [1opTdesb opranusamnuu
cJIeTyeT pa3/ieTuTh Ha TPYIINbI IOTOBOPOB CTPAXOBAHUs, KOTOPbIe HA MOMEHT 3aKJII0OUEHUH
65U (1) 0OpeMeHUTETbHBIMH, (2) MPUOBUILHBIMHU, 6€3 3HAYNTETHHOTO PUCKA CTATh
00peMeHUTEIbHBIMY, U (3) APYTUMHU NPUOGBUIBHBIMU I0TOBOPaMU. JlOTOBOPHI, KOTOPBIE OBLITH
3aKJIIOYEHBI C IEPEPHIBOM H0JIee UeM To], He MOTYT OBITh OTHECEHBI K OJTHOM TPYIIIIE.

» Coset 1o MC®O npesrycMOTpes HECKOJIBKO JOIIOJITHUTEIBHBIX YIIPOIIEHUH IIPY IIEpeXo/ie
Ha MC®O (IFRS) 17 B cay4asax, KOTAa PETPOCIEKTUBHBIN IOAXO HEITPIMEHUM.
«YTIpOLEHHBIH » HOAX07, OBLI 3aMeHeH Ha MOAU(DUIIPOBAHHBIA PETPOCIIEKTUBHBIN ITOJX0/], B
paMKax KOTOPOTO OPraHU3aIUH JIOJKHEI HCIIOJIB30BATh MMEIOILYIOCH Y HUX WHGMOPMALIHIO JIJIS
MAaKCHUMAaJIbHO IPUOINKEHHUA K PETPOCIIEKTUBHOMY IIOAXOAY, U IPUMEHSATD YIIPOILIEHNUE B
CUTyanusaX, Korga nHGOopManus OTCyTcTByeT. MoaudUIpoBaHHbIN PETPOCIEKTUBHBIN ITOAXO0/,
WJIY TIOAXOZ, OCHOBAHHBIN HA CIPABEJJINBON CTONMOCTH, MOXKET 6e3 OrpaHUYeHu
TIPUMEHATHCSA K TPYIIIE JOTOBOPOB, IEHCTBYIONUX B IEPEXOIHBIN IIEPUO/.

TToapo6HBIe MOsICHEHUS TIPe/ICTaBIeHbI B 0630pe PwC 3/1ech (Ha aHIVINIICKOM SI3BIKE).

Kpamxuii 0630p Opy2ux mem

ITpoexmut
no pa3padomeke
cmanoapmos

Hceaedosamennvcku
npoexmut
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Jlabopamopusn
Nno U3yuUeHUu1r0 apeHobl

B ommMowenuu
MC®DO (IFRS) 16
803HUKAaem

MHOICECmeo
80MPOCo8, NOIMOMY
npodgieccop JIu
Cunzx HauuHaem
HO@bIl
akcnepumeHm —

Ha amom pas3
emecme co ceouM
accucmeHmom
depexom
Kapmaiikaom.

TI'unomesa

ITpaBHJIBHO OIPEAETIUTD CTABKY
JICKOHTUPOBAHUS /IJIA pacUeTa
00513aTeJIBCTB 10 apeH/Ie — IPOoCTas 3a/a4a.

Tecmupoeanue u anaau3

ApeHJjaTOp OIpezessaeT 00:13aTeNbCTBA 10
apeH/ie Ha OCHOBE IIPUBEJEHHOHN CTONMOCTH
apeHIHBIX IIIaTeXeH Ha AaTy Havyasia
apeH/pl. ADEH/IATOP JI0JKEH IPUMEHUTD
JIMCKOHTHPOBAHUE K IIJIaTeXaM, UCIOIb3Ys
NPOYEHMHYI0 CMABKY, 3A10HCEHHY0 8
Jdoz2080pe apeHObl, ecau Makas cmaska
Modicem 6bimb cpasy KHce onpedeneHa.

ITporeHTHAA CTaBKA, 3aJI03KEHHAS B
JIOTOBOPE apeH/Ibl, — 3TO CTaBKa
JVICKOHTHPOBAHUs, IPU UCIIOJIb30BAHUU
KOTOpPOH IIPUBEZIEHHAS CTOUMOCTS ()
apeH/HBIX IJIATeXeH U

(b) HerapaHTUPOBAHHOM JIMKBU/IAITTMOHHOM
CTOMMOCTH CTAaHOBUTCS paBHA cymMe (i)
CIIpaBe/IJINBOY CTOMMOCTH aKTHBA,
SIBJISIOIIET0Cs IIPEAMETOM apeH/Ibl,

u (ii) nepBOHAYAIbHBIX IPSIMBIX 3aTPAT
apeHJ0aTe.

Ha mpaxTuke MaJOBEPOSATHO, YTO
MIPOIIEHTHAs CTAaBKa, 3JI0KEHHAS B JIOTOBOPE
apeH ipl, OyJIeT IpsIMO YKa3aHa B JIOTOBOPE,
€CJIH TOJIBKO apeH/I0/IaTe b I00POBOJILHO HE
MpeoCcTaBUT UHGOPMAIIUIO apEHATOPY .
BmecTo 3TOT0, apeHIaTOPY IPHUIETCS
CaMOCTOSTEIPHO PACCUUTATH
HerapaHTUPOBAHHYIO JIMKBHU/IAITTMOHHYIO
CTOMMOCTb U CIIPABEJTUBYIO CTOMMOCTD
aKTHBA, SIBJISIONIETOCS [IPEIMETOM apeH/ IbI, a
TaksKe JII00bIe TIepBOHAYAIBHBIE TIPSIMbIE
3aTPAaThl apEH/I0/IaTE IS Ha OCHOBE
UMeloleics nHpopMauu, 4ToObI
MPUOTUBUTETHHO OTPEZIESTUTD ITY
MIPOIIEHTHYIO CTaBKY. TaKOH pacyer MOXKeT
OBITH OCJIO’KHEH OTCYTCTBHEM Y apeHaToOpa
JTOCTYIIa K He0OX0AMMOM HHMOPMAIIHH.

Ec/1ii HEBO3MOXKHO IIPSIMO OIPE/IETUTD
MIPOIIEHTHYIO CTABKY, 3JI03KEHHYIO B
ZIOTOBOPE apeH/Ibl, CTAH/IAPTHI IO3BOJISIOT
apeHJaTOPaM HCIOIb30BATh CTABKY
[IPUBJIEYEHHUS IOTIOTHUTEIBHBIX 3a€MHBIX
cpencts. TeM He MeHee 3TO He Ta 00J1aCTh, B
KOTOPOH eCcTh BO3MOXKHOCTh BhIOOpA YUETHOH
mosuTuku. CTaBKa [IPUBJIEYEHUS
JIOTIOJTHUTEJIBHBIX

32eMHBIX CPEJICTB — 3TO IIPOIEHTHAs CTaBKa,
10 KOTOPOH apeH[aTop MOy ObI 3aeM JJIsT
nprobpeTeHus IpaBa Ha UCII0JIb30BaHUeE (a
He aKTUBA, SIBJISIONIETOCS ITPEMETOM
apeH/Ibl).

CraBka JIOJIKHA OTPAKaTh CTaBKY
00€eCIIeueHHOro 3aiiMa Ha aHAJIOTUYHBIN
TIepUO/i BDEMEHH aKTHUBA C aHAJIOTUYHBIM
obecrieyeHeM U aHAJIOTHYHBIM KPEIUTHBIM
PEATHHIOM OpraHU3aIuU-3aeMINIKA.

B 3aBHCHMOCTH OT TUIA aKTUBA,
SIBJISIIOIIETOCS IIPEIMETOM apeH/Ibl, U
YCJIOBHI IOTOBOPA apEH/BI apEHATOP MOXKET
HCII0JIb30BATh HAOJIOAAeMbIii TOXOA OT
HEJIBMKUMOCTH B KAUECTBE OTIIPABHOTO
MyHKTA JIJISI pacyeTa CTOUMOCTH apeH/ bl
TaKOW HEIBUKHUMOCTH.

ApeHZaTop B JII0O0M CJIydae CTOJIKHETCS C
TPYAHOCTAMU NIpU c60pe nHDOPMAIUH O
JIOXO/ie OT HEZABUKUMOCTH I10 BCEM
apeH/lyeMbIM opraHu3aiueil oobexram. Jlaxke
MIPY HAJIMYUH TAHHBIX O JIOXOJIE C
HEZIBUKUMOCTH apEHAATOP HE MOXKET
HCIIOJIb30BATh B pacUeTax caMmy CyMMy JI0X0/1a,
TaK KaK COTJIACHO CTaH/IApPTy HEOOXOAHUMO
HCIIOJIb30BATh CTABKY TUCKOHTHUPOBAHUS,
COOTBETCTBYIOIILYI0O KOHKPDETHOMY JIOTOBOPY.
ATO 03HAYAET, YTO APEHAATOP JIOJIKEH BHECTU
KOPPEKTUPOBKHU B YCJIOBHSI KOHKPETHOTO
JIOTOBOPA apeH/IbI, a TO HEIIPOCTO. 3aYacTyIo
JUISL 9TOTO HEOOXOZAMMO yUacThe
KazHavelCcTBa U BHYTPEHHUX CIIEI[HATIHCTOB
10 HEAIBMYKUMOCTH HJTA BHEIITHUX HKCIIEPTOB-
OIIEHIITUKOB.

PwC | Bectauk MC®O| nexabppb 2016 T. / sHBaph 2017 T.



www.pwe.kz

3axaroueHue

Orpe/iesieHre TPOIIEHTHOU CTaBKH,
3aJI0KEHHOH B JIOTOBOPE apEH/IbI, 3aYacTyIO
MIpe/ICTaBJISIET COOOM CIIOKHYIO 3aa4y, U3-3a
Yero apeHIaTop MOXKET IIPEJIIIOYeCThb
HCIIOJIb30BAHUE CTAaBKH MPUBJICUEHUS
JIOTIOJTHUTETLHBIX 3a€MHBIX CpeicTB. V13 Takoi
CTaBKU BBIYUTAETCS CTOUMOCTh
(uHaHCHUpPOBaHUS 32 CUET COOCTBEHHBIX
CPEJICTB.

Hpaumuuecuoe npumeHeHue

ApeHzIaTOpaM 4acTo CJIOKHO OIPeJeIUTh
IIPOLIEHTHYIO CTaBKY, 3JI0XKEHHYIO B JIOTOBODE
apeH/ibl, TaK Kak JJIs 9TOro, Kak IPaBuIo,
TpebyeTcst nHGOPMAIUsA, KOTOpas MOXKET He
OBITH JIETKO JTOCTYIIHOH. HecMOTps Ha TO 4TO
Kakas-To HabofaemMasn nHdopManus,
HaIpUMep J0X0/ 0TOOBEKTa HEIBUKUMOCTH,
MOKET OBITb JIOCTYIIHA U CITY>KUTH OTIIPABHOU
TOYKOM, B PACUETHI BCE PABHO ITOTpedyeTcs
BHECTU KOPPEKTUPOBKH C Y4eTOM KOHKDPETHBIX
yCJIOBUH ZIOTOBOpA apeH/Ibl.

ApeH1aTOpaM MOXKeT II0Ka3aThCs IPOILEe
HCIOJIB30BATh CTABKH, 10 KOTOPHIM OHU
[IPHBJIEKAIOT JAOIOJTHUTEIbHBIE 3a€MHbIE
cpeacra. OHAKO C yYETOM TOTO, YTO
MIPOIIEHTHBIE CTABKHU CEHYAC J0CTATOYHO
HU3KUE, 3TO MOKET IPUBECTH K 3aBBIIIIEHUI0
00s13aTeIBCTB TI0 apeH/ie, 0COOEHHO B CIyJae
JIOJITOCPOYHOU apeH bl 00BEKTOB
HEJIBHKIMOCTH.

JUJIs1 HOJTyY€eH s JOMOTHUTEIFHOM
“H(}OPMAaUY O CTaBKax
JUCKOHTHPOBAHUS CM. HAIlle HOBOE
BHJIEO

Bce MaTepuaJsibl 110 ape€H/Jae
IpeacTraB/I€Hbl Ha IIopTajie
BKJIIO4YaA

I
Hemucmuduxauuna MCPO (IFRS) 9

B mozenn oneHKH OXXKHAAEMBIX
KpeAuTHBIX YObITKOB 10 MC®O (IFRS) 9
3HAYUTEIHHOE IIOBBIIIEHNE KPEJUTHOTO
PHUCKa II0 OIIpesiesIeHHOMY (PMHAHCOBOMY
aKTUBY O3HauaeT COBEPIIIEHHO OYEBU/THBIE
n3MmeneHusd. [Ipyu 3HaUNTETPHOM
MIOBBIIIIEHUH KPEUTHOTO PHCKA aKTUB
KIaccupuIpyercs Kak OTHOCAIIUNCS K
«3TaIy 2», ¥ O’KHUJlaeMble KpeJIUTHbIe
YOBITKH OTPAXKAIOTCSA 32 BECh CPOK
neiictBus kpeauta. Cymma oKujiaeMbIxX
KpPEJUTHBIX YOBITKOB 32 BECh CPOK
JleliCTBUA KpeIUTa PaBHA CyMMe
OKHJIa€MBIX KPEIUTHBIX YOBITKOB,
BO3HUKAIOIIUX B pe3yJIbTaTe BcexX
BO3MOXKHBIX COOBITHH JiedoiTa Ha
MIPOTAKEHUH OJKUTAEMOTO CPOKa
neicTBUs (GUHAHCOBOTO MHCTPYMEHTA.

POHBOIILIO TN
3HAYUTEJIbHOE
NOBBIIIEHUE
KpeAuTHOTO
PpHUCKa C MOMEHTa
NIepBOHAYaJIbHOT

AKTUB «3Tamna 1».
Otpasutb
OKHZIaeMbIe
KpEAUTHBIE
YOBITKH 3a 12
MeCSIIEB.

AKTHB «3Tamna 2».
Otpasuthb
OJKU/laeMBbIe
KPeJTUTHBIE YOBITKH
3a BECh CPOK
CJTy?KOBI aKTHBA.

B ciieyroiieM BBITyCKe MBI pACCMOTPUM
nHOPMAIHIO, HA OCHOBE KOTOPOI KOMITaHUS
MOZKET TIPUHSATH PEIIEHHUE O TOM, TPOU3O0IILIO
JIY 3BHAYUTEJIPHOE TTOBBIIIIEHNE KPEIUTHBIX
YOBITKOB.

Hcnoav3oeaHue KauecmeeHHbIX
xapaxkmepucmuk

711 onipesiesieHnst 3HAYUTEIBHOCTHA
TIOBBINIEHUSI KPEIUTHOTO PUCKA HE BCeraa
TpebyeTcst MPUMEHSATD CJIOKHbIE
CTaTUCTUYECKHE MOJIEJIH VU ITPOIEAYPhI
OIIEHKH KpPeAUTHOTOo peiTuHra. IHOT/1a /U151
3TOTO IOCTATOYHO IIPOAHAJIN3UPOBATH
KadyeCTBEHHbIE U HECTATHCTUYECKHE
KOJIMYECTBEHHbIE XapAKTEPUCTUKH.

B MC®O (IFRS) 9 npe/icTaBieH JJTMHHBIN
repeyeHb KaueCTBEHHBIX (PAKTOPOB, KOTOPHIE
10 OT/IEJIBHOCTH WJIH B COBOKYITHOCTH
YKa3bIBAIOT HAa 3HAUUTEILHOE MTOBBIIIIEHHE
KpeauTHOro pucka. K takum dpaxrtopam
OTHOCATCS BHEITHUE PHIHOYHBIE ITOKA3ATENH,
MIPUMEHUMBbIE K OTIPE/IEIEHHOMY
¢uHaHCOBOMY HHCTPYMEHTY (HaIIpUMeED,
KPEIUTHBIH CIIPe WU IeHbl Ha KPEIUTHO-
JiebosITHBIE CBOIIBI), U3MEHEHUE B
OIeparOHHbIX WIN (GUHAHCOBBIX PE3yJIbTaTax
JeATeJIbBHOCTH 3aEMIIUKA UM €r0 03KUaeMbIX
JlecTBUSX, HE6IarONpUsTHbIE U3MEHEHHS B
HOPMAaTUBHO-TIPABOBBIX, 9KOHOMHYECKUX UJIN
TEXHOJIOTUYECKHX YCIIOBHUSX, BIUSIIONINAX Ha
JIeATeJIbHOCTD 3aeMIluKa. JIro60i u3 Takux
(baKkTOpPOB MOXKET yKa3bIBAaTh Ha
HeOoOXO0UMOCTb CO3/IaHUS pe3ePBa He MO/
OJKHUZIaeMbIE KPETUTHBIE YOBITKH 3a 12
MECSIIIEB, a II0]T OKU/IaeMble KPeIUTHbIE
YOBITKH 32 BECh CPOK JIEHCTBUA KPEUTA.
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Xoaveep Mepep,
cneyuaaucm PwC

no yuemy
puHaHcosbLx
UHCMpPYMEeHmos,
npoeooum
uccaedosarue
owuobokK 6 yueme
o0ecueHeHUA
akmueoa,
Komopbwvte mo2ym
npusecmu

K cepvbe3HoMY U
pe3xkomy
YyxyoweHuro
pe3yasmamos
JdessmeavHOCIMU
opzaHusayuu.

Ha mmpakTuKe CyIecTByIOIIUe CITUCKA
KJIIEHTOB «IT0]T HAbOJII0IeHHEeM» MOTYT
CJIY?KUTb OTIPABHOHN TOYKOH /ISl OIIEHKH
KaueCTBEHHBIX XapaKTEPUCTUK, OHU
OTPeOYIOT I0pabOTKHU C BKIIOUEHHEM BCEX
(dakTopoB, HEOOGXOIUMBIX JIJIsI COOJIIO/IEHUS
TpebGOBaHUU

MC®O (IFRS) 9.

Hcnoabv3oeanue ungopmayuu o
NPOCPOUCHHBIX NAAMEHCAX

MHdopmanus o IpoCpPOUKe IIIaTEKENR MOKET
TaK’Ke YKa3bIBaTh HAa 3HAUUTETHHOE
TIOBBIIIIEHHE KPEAUTHOTO prcka. Kak ObI TO HU
OBLJIO, 3TO HE JIOJIKHO OBITH €MHCTBEHHBIM
CPEZICTBOM OII€HKH PHCKA: €CJIH Y
OpTaHU3AIUU eCTh IPUEMJIEMBIH U
000CHOBAHHBIHA IPOTHO3, /IS OLIEHKH CJIELYEeT
HCIIOJTb30BaTh TPOTHO3HBIE JIaHHBIE.

CranzapToM IPeLyCMOTPEHO OIIPOBEPIKUMOE
AoIylmieHnue o TOM, 4YTO er,Z[I/ITHbIﬁ PHUCK
YBEJIMYNBAETCA, KOr/Zia IVIaTEXKU IIPOCPOYECHBI
Gosiee ueM Ha 30 gHel. Tem He MeHee
OIIPOBEPIKUMOE JIOMYIIEHHE O CyMMe
MIPOCPOYEHHOH 33/J0JKEHHOCTH CPOKOM
60os1ee 30 THEH MOXKET CIIYKUTh TOJIBKO KaK
OPHEHTUPOBOYHBIN yKa3aTeslb, KaK
IIOCTIE/THSASA J1aTa IEPUOJIA, IO UCTEYEHIH
KOTOPOT'O YOBITKH ITPU3HAIOTCA 32 BECh CPOK
kpeauTa. OHAKO B OOJIBIITUHCTBE CIIyIaeB
3HAYHUTEJIbHOE IOBBIIIIEHNE PHCKa
IIPOUCXOOUT O0 TOTO, KaK IIPOCPOYKA BBIILJIAT
110 aKTUBY IIPEBBICUT 30 AHeH. OpraHusamnus
MOJKeT IIEpPeCMOTPET JIOIYIIeHUE O
IIPOCPOYEHHOU 33JI0JKEHHOCTU CPOKOM
6oJs1ee 30 AHEH, TOJIBKO KOTZA Y HEee eCTh
JIOCTOBEpHAs U JoKazyeMasi HHGOpMaIus,
COIJIACHO KOTOPOH JIaXKe eCJIH IIJIATEXKU 10
JIOTOBOPY IIPOCPOYEHBI O0JIee YeM Ha 30 JTHeH,
9TO He BJIeYeT 32 cOO0U 3HAUUTEILHOTO
IIOBBIIIEHUA KPDEAUTHOTO PHUCKA I10
ompesiesieHHOMY (pTHaHCOBOMY UHCTPYMEHTY.

Ha xaxom ypoeHne opzanuzayus
00/ICHA NPOBOJUMb OUEHKY?

OpraHusanus He 00513aHa IPOBO/IUTH OL[EHKY
10 KaXX/ToMy (DPMHAHCOBOMY AKTHBY B

otzaeapHOCTH. BMecTo 3TOTO [0TTyCcKaeTcst
MPOBe/ieHNE OLEHKU TTOPT(HEIs aKTUBOB.
Hanpumep, opraHuzanuu, Kak IpaBuio, He
OOHOBJISIIOT U He OTCJIEXKUBAIOT YPOBEHD
KDPEAUTHOTO PHCKA [0 KAXKOMY KJIHEHTY,
TIOJIyYUBIIIEMY TIOTPEOUTEIHCKUI KPEUT 10
TeX 0P, MIOKA KJINEHT He HAPYILIUT yCIOBHU
JioroBopa. Pezeps mnox yObITOK, OCHOBaHHBIN
TOJIPKO Ha HH(MOpMAIUU 06 OTAEIFHOM
3aliMe, B IAaHHOM CJIy4ae He OyZIeT yMECTHOH
nHbOpManuen.

ArperupoBaHue 3aiiMOB BO3MOKHO, €CJTA UX
00BEAUHSAIOT O0II[1IE€ XapAaKTEPUCTUKHU
KpeguTHOro pucka. K obmum
XapaKTepUCTUKAM KPEIUTHOTO PHUCKA
OTHOCSITCS BUJT MHCTPYMEHTA, KPEIUTHBIN
PEeUTHHT, BU UJIX CTOUMOCTb ObecrieueHus,
JlaTa mepBOHAYaJIbHOTO IPU3HAHUS,
ocTaBIlieecsi BpeMsi /10 MOTallleHUs, OTPACIIb
WIH reorpaduuecKoe MeCTOIOJIOKEHUE
3aeMInuKa.

Kpamxue bt800bl

B MC®O (IFRS) 9 npe/icTaBI€HO HECKOTIBKO
METO/IOB OTIPe/IeIEHUS] HATUYUUS
CYIIIECTBEHHOT'O TIOBBIIIEHUS KPEIUTHOTO
PHICKa Ha OCHOBE KOJIUYECTBEHHOU
uHOpManuu, Ka4eCTBEHHOU nH(pOpManuy u
uHOOPMAaNHU O IPOCPOYEHHOHN
3a/10JKeHHOCTH. Ha MpakTHKe, KaK IPaBUIo,
HabJII0/TAeTCS COUeTAHUE STUX METO/IOB, IPYU
9TOM MPU aHATU3€E HEOOIIBIITUX
3aJ0JI?KEHHOCTEH 110 3aiMaM, BbIJIAHHBIM
YaCTHBIM JIUI[aM, O0JIbIlIe BHUMAHWUS
yAeJISIETCS KOJTMUECTBEHHBIM
XapaKTepUCTUKaM, TOT/[a KaK Y aHATHU3€e
KPYITHBIX 3alIMOB, BbIZJAHHBIX
KOPIIOPAaTUBHBIM KJIHEHTaM, OOJIbIIIe
BHUMAaHUS YZEJISETCA KaYeCTBEHHBIM
xXapakTepuctukam. TeM He MeHee CYIeCTBYeT
JIOCTAaTOYHO BBICOKHI PUCK HE3AMETHO
0Ka3aThCsA MePeJ] JTUIOM HEOOXOTUMOCTH
MPU3HAHUSA O3KUIAEMBIX KPEAUTHBIX YOBITKOB
32 BeCh CPOK KPEJINTa, a He 3a 12 MECSIIEB.

JlaavHeinuue wazu

B cienyromem BBIITyCKE MBI PACCMOTPHUM
HCIIOJIb30BaHNE IIPOIHO3HBIX TAHHBIX IPU
aHaJIN3e O’KUAEMBIX KDEAUTHBIX YOBITKOB.
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Kopomxo 06 omxaoHeHHbILX nonpaskax
u pa3ssaicHeHusax k MCPDO (IAS) 27

TamvaHna I'eitxmam
u3 I'pynnust no
oKa3aHuo
KOHCYAbMAUUOHHBIX
ycaye 8 obaacmu
oyxzaarmepckoz20
yuema
paccmampueaem
npaxkmuueckue
nocaedcmaeus
omKA0HeHUus
Komumemowm

no pazsaCHeHUAM
nonpaeok

U pa3eacHeHuil

K MC®O (IAS) 27.

HMweme omeem nHa eéonpoc?
Bo3amoacHno, Ha Hezo ydice
omeemuau akcnepmalt.

KomureT 1o pa3bsiCHEHUSIM OOBITHO
paccMaTpuBaeT 10 20 BOIPOCOB HA
CBOUX PETYJISIPHBIX COBEIIAHUIX.
JInmrs 1Mo HebOJIBIION JacTH
00CY?KZIEHHBIX BOIIPOCOB
BBIIYCKAIOTCS Pa3bsCHEeHUs. MHOTHE
BOIIPOCHI OTKJIOHSIOTCS; HAJL
HEKOTOPBIMH BOIIPOCAMH paboTa
MIPOZIOJI?KAETCS, ¥ BBIILYCKAETCS
YCOBEPIIIEHCTBOBAHUE CTAHIAPTA WU
IIOIIPAaBKa OTPAaHUYEHHOH cepsl
NIpUMeHeHUs1. BOIpoCkl, KOTOPHIE He
BKJIIOYAIOTCS B IUIaH PabOTHI,
CTAHOBATCSA «OTKJIOHEHHBIMU
BOIIPOCAMHM », KOTOPHIE B
OyxrayiTepcKoil mpodeccuu Ha3bIBAIOT
«HEepPa3bACHEHHBIMHU BOIIPOCAMHU »,
HJIY BOIIPOCAMU, He IO/IJIEXKATIIMU

pasbsicaenuio (not an IFRIC nuau
NIFRIC). Bcem Bompocam, He
MO/IJIEZKAIIUM Pa3bsICHEHUIO,
TIPUCBAWBAIOTCA KOABI (HAUMHAS C
2002 T.), ¥ OHH BKJIIOYAIOTCS B

«3eJIEHYIO KHUTY>» CTaHZapTOB,
ny6snkyemyto CoBetom mo MC®O,
XOTSA B METOZ0JIOTUYECKOM IUIaHE OHU
He IPU3HAI0TCA B 0PUITHATHHON
JIITEeparype.

ATa cepus CTaTel COAEPIKUT
nH(OpMAaIHIo, KOTOPYIO BaM CJIeAyeT
3HATbH O BOIIPOCAX, K OTKIIOHEHHBIX»
KomureTrom 110 pazbsacHeHUAM. MBI
Oy/IeM OCBeIaTh UX MOC/IEZ0BATETHHO
10 KQXKJI0OMY CTaHAapTy U B
HACTOAIIEN CTaThe PACCMOTPUM HX
IIPUMEHUTEIIHHO

kK MC®O (IAS) 27 (cm. HuKE).

KomurterT 1o pa3bsiCHEHUSAM IIPUHSI PEIIeHe
00 OTKJIOHEHUH JIEBSATU BOIIPOCOB,
otHOcsamuxcst K MCOO (IAS) 27. Beimyck
MC®O (IFRS) 10 u 11 OTBETHJI Ha PAJT TAKAX
BOIIPOCOB. HekoTOpbIe BOIIPOCHI, HATIPUMED,
00 oOberHeHn OU3Heca o/, O0IIIM
KOHTPOJIEM U O PUHAHCOBBIX HHCTPYMEHTAX C
XapaKTepUCTUKAMU KaluTasa, ObLIr
HaIpaBJIeHbl Ha MPOPabOTKY B paMKax
HCCIIEI0BATEBCKUX IPOEKTOB.

Buinyck omodeabHoil huHaHco8oill
omuemHocmu 00 8bINYCcKaA
KOHCOAUOUPOBAHHOIU fuHaHcoeoll
omuemnocmu (aH8apv 2006 2.)

B KomureT 110 pa3bsACHEHUAM ITOCTYTINII
Bormpoc: aomyckaer ju MCOO (IAS) 27
IIyOJIMKAIUIO OTAEIBHON OTYETHOCTH [0
my6IUKAIUY KOHCOJIUTUPOBAHHOM
otyeTHOCTU? KOMHTET OTKJIOHWJI 3TOT
BOIIPOC HA OCHOBAHUU TOTO, YTO
COOTBETCTBYIOIINH CTAaHAAPT JAET YeTKUE
yKa3aHUsA B OTHOIIEHUH 5TOTO Bompoca. B
MC®O (IAS) 27 ckazaH0, YTO OT/Ie/IbHAs
(uHAHCOBAsA OTYETHOCTH IIPECTABIIAETCS
KaK JIOIOJIHEHUE K KOHCOJIUANPOBAHHOMN
dunancosoii oruernoctu. CoryiacHO
CTaHZAPTY, B OT/IeJIbHON (UHAHCOBOM
OTYETHOCTH JIOJKHO OBITh YKa3aHO, K KAKOH
KOHCOJIUAPOBAHHOM OTYETHOCTH OHA
otHOcUTCs. KOMUTET 110 pa3bsCHEHUAM
OTMETHJI, YTO TPeOyeT eAUHO00pa3us B
OTHOILIEHUH COOJIIOZIEHNS 3TOTO IpaBuja Ha
IIpaKTUKe.

KomounuposanHan gpunamncosasn
omuemMrocms. U3menenun @
onpedeaeHUU OMUUMbIEAIOWETLCA
opzaHuzauyuu

B KPM®O moctynui BOIPOC: MOKeT JIU
OTUYUTHIBAIOIIASACA OpraHU3auA
NIpeZICTaBIATh GUHAHCOBYIO OTYETHOCTD, B
KOTOPYIO BKJIFOUEHBI HECKOJIBKO
IOpUIUYECKUX JIUIT, HAXOAANUXCA IO,
OOIIIIM KOHTPOJIEM, WX OXBAT (PUHAHCOBOM
OTYETHOCTU CTPOTO OIPAHUYUBAETCSA
OTHOLIEHUAMHU ME3K/ly MaTEPUHCKON U
JlouepHel opraHnusanyen B COOTBETCTBUH C
MC®O (IAS) 27?

Kpowme TOro, TOCTYITHJT 3aIIPOC O TOM, MOYKHO
JIX UI3MEHUTD OIIpeaeICHNEe
OT‘IHTBIBa]OHIeﬁCﬂ OpraHUu3aly TAaKUM
06pa3om, YTOOBI UCKITIOUUTH U3
COIIOCTAaBUMBIX IIEPUOAOB IOPUAUYECKHE
JIWIa/HaTIpaBJIeHUs eI TETbHOCTH, KOTOPBIE
OBLIH OT/IEJIEHBI OT CYIIECTBYIOIIEH
OpraHU3aIUHU.
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KPM®O nepeznas 3TH BOIIPOCH! B
HCC/IEI0BATEIbCKUH IIPOEKT 10 BOIIPOCAM
o61iero KoHTpoJist. KPM®O oTMeTnI, 4To B
paMKax 3TOTO MPOoeKTa Oy/IeT pacCMOTpeHa
WHTEPIIPETALH IOHATUA «OTYUTHIBAIOIIASCS
OpraHHu3aIysa» B KOHTEKCTE 00IIEero
KOHTpOJIA. JIoKyMeHT Ui 06cykaeHus OyaeT
IIpe/ICTaBJIEH HE PAHbIIIE YeM YePe3 IIECTh
MecsreB. OTUUTHIBAIOIINECS OPTAaHU3AIUHI
JTOJIPKHBI pa3paboTaTh YUETHYIO IOJIUTUKY U
II0CJIEJIOBATEIFHO IPUMEHSATH ee. C
JIOTIOJIHUTEJIPHOU NH(pOpPMAaIUeH 110
BOIIPOCaM KOMOMHHPOBAHHOHN (pUHAHCOBOM
OTUYETHOCTU U (PMHAHCOBOM OTUYETHOCTHU
BBIZIEJIIEMOT0 OM3HECa MOKHO 03HAKOMUTHCS
B IIpakTrueckom pykoBojctee PwC (rHa
AHIJIMACKOM SI3BIKE).

Ompadicenue peopzaHuzayuu 2pynnsvt
6 omadeavHoil huHaHcosoil
omuemnocmu

B KPM®O mnocTtynus BOIIpoc 0 TOM, MOXKHO
JIV IPUMEHATD YIIPOLEHHBIN «MeTO/ HOBOH
MaTepHHCKON OpraHU3aluN», eC/IN Y Hee
HEeCKOJIBKO JIOUepHUX OpraHusanui. B pamkax
BTOTO MeTO0/]a HOBasi MaTepUHCKAs

OpraHu3aIusA OTPAXKAET CTOUMOCTh
WHBECTHUIUU B CBOEH OT/AEIBHOU (PUHAHCOBOK
OTYETHOCTH I10 6AJIaHCOBOM CTOMMOCTH CBOEH
JTOJIA YYACTHUA B YCTABHOM KaIuTasIe
JIouepHel OpraHu3aIui, OTPaskKeHHOH B
OT/IeJIbHON (DMTHAHCOBOM OTYETHOCTHU
MePBOHAYAIbHOM MaTEPUHCKON OpraHU3aIUK
Ha MOMEHT peOpraHU3aIliH.

KPM®O oTMeTHI, YTO «METOZ, HOBOK
MaTEpUHCKOI opraHusanumn» (B
cooTBeTCcTBUU ¢ naparpadamu 13-14 MCOO
(IAS) 27) npuMeHsEeTCS TOJIBKO B CJIydae
OTCYTCTBHSA OTJIMYHMI aKTUBOB U 0053aTEIHCTB
HOBOU IPYIIIBI KOMIAHUH OT
TIepBOHAYAIBHOU TPYIIIIBI KOMIIAHUH 10 U
II0CJIe PEOPraHU3anuH. ITO YCJIOBUE HE
BBINOJIHAETCS [IPYU HAJTUYUH HECKOJIBKUX
MIPAMBIX JIOUEPHUX OPTaHUBAI[UH.

KPM®O npunsa pelileHue He BKJIIOYATh 3TOT
BOIIPOC B CBOH IIaH paboThl, Tak kKak B MCO®O
(IAS) 27 yxe coepIKUTCS T0CTATOTHO
peKoOMeHAAIH.
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Kpamxuit 00630p OmKA0OHEHHbIX 60NPOCO8,
omuocawuxea k MC®O0 (IAS) 27

Kpamxuit ebt800

Biiuanue npasa BeTo
Ha KOHTPOJIb
(aBrycr 2002 T1.)

KomuTet 1o pa3bscHEHUSM 00CYAII BOIIPOC O BJIUSHUU IIPAB BETO, TPEIOCTABIIEHHBIX TPETHUM JIUIAM, Ha
IIPUHATHE PEIIEHUA O TOM, UMEET JIU BJIaZieJIel] 6oJ1ee TOJIOBUHBI IIpaB roJyioca nNpeanpuATHA KOHTPOJIb Ha
TaKUM npeanpusTieM. KoMUTeT 1o pa3bsiCHEHUSAM He BKJIFOUHJI 3TOT BOIIPOC B CBOM IJIaH paboThI U
repesas ero pacCMOTPEHUE B IIPOEKT 10 KoOHconuanuu. [losoxeHus o npase BeTO Telephb BKIIOUYEHbI B
naparpadst B15 u B18 MC®O (IFRS) 10.

SIC-12
(H0s16pB 2002 T.)

KomuTer 1m0 pa3bsACHEHHUAM OTMETIUL, YTO CJIOBOCOYETaHHE «OOJbIasg YacTb» BBITOJL U PHCKOB
ucmosib3oBanHoe B SIC-12, otHOcuTcs: K Gosibiedl yactu K03 (UIMIEHTa U3MEHUUBOCTH OKU/[AEMOTO
SKOHOMHYECKOTO pe3yJbTaTa, a He K abCOJIITHOMY pa3Mepy 3KOHOMHUUYECKOro pesysbrata. MCOO
(IFRS) 10 u MC®O (IFRS) 12 3amensitoT coboit SIC-12.

KoHconnaupoBaHHas U OTAEIbHAS
(buHaHCOBAs OTYETHOCTH
(sHBapB 2006 T.)

Komurert 110 Ppa3bACHEHUAM OTMETUJI, YTO B OTI[eJIBHOﬁ (I)HHaHCOBOﬁ OTYETHOCTH JOJI2KHO OBITH YKasaHoO, K
KaKou KOHCOJII/I[(I/IPOBaHHOI‘/i OTYETHOCTHU OHA OTHOCHUTCA.

SIC-12
(H0A6pB 2006 T.)

B KomwuTert 1o pa3bsACHEHUAM IIOCTYIIHJI 3aIIPOC O MOSICHEHUH CJIEJIYIOIIEro BOIPOCa: KaKOH
OTHOCHTEJIbHBII BeC IPHCBANBAETCA PA3JIMYHBIM HHAUKATOpaM B maparpade 10 SIC-12 mpu orjeHke
KOHTPOJISL HaJ| IPEIPUATHEM clienraabHoro HazHaueHus (SPE). Komurer oTMeTHII, UTO COTJIACHO
TpeboBanusaM SIC-12 opraHU3anusi 10/’KHA IPUMEHSATD CYKJEHUE B KaXK/IOM KOHKPETHOM CJIy4ae OLlEeHKHU
KOHTPOJIS C yY€TOM BCeX UMeloIuxcs GakToB U 06cToATeNbCTB. Tenepb 5To yKa3aHNe BKJIIOUEHO B
naparpad 8 MC®O (IFRS) 10.

3arparsl 110 C/IeJIKe

B OTHOIIIEHUH HEKOHTPOJIMPYIOIEN
JIOJIN

(ut0s1b 2009 T.)

B MC®O (IAS) 27 cka3aHO, UTO CAEJIKHU C aKIIHOHEPAMH HE OTHOCATCA K I0X0Z]aM U PACcX0/iaM OT
JIesITeJIbHOCTH OPraHU3aIUH 32 OTYETHBIH Ilepruo/i. KoMuTeT 110 pa3bsCHEHUAM PEIInI He BKJII0YATh 3TOT
BOIIPOC B CBOH IJ1aH paboTsl, Tak kak MCPO (IAS) 27 naet yeTkre yKka3aHUsA B OTHOIIIEHUH 3TOTO BOIIPOCaA.

KombuHupoBaHHas GuHAHCOBAS
OTYETHOCTD. I3MeHeHus

B OIpe/ieJIEHUH OTYUTHIBAIOIIENCS
opraHusanuu (sHBapb 2010 T.)

Komurer 110 pa3bsCHEHUAM OTMETHJI, YTO BO3MOXKHOCTb BKJIIOYATD I0PUUYECKUE JIHIA B (PUHAHCOBYIO
oTtueTHOCTH I0 MC®O 3aBUCUT OT HHTEPIPeTAIlil TEPMUHA «OTUUTHIBAIOIAACA OPraHU3aIua» B
KOHTeKcTe ob1mero koHTpoJis. CorsacHo orBety Komurera, mpoext CoBera 1o BoIpocaM 001ero KOHTPOJIs
TaKKe BKJII0YAeT PACCMOTPEHUE BOIIPOCOB YU€Ta OT/IeJIEHUs IOPUAUYECKUX JIULL, B TOM YUCJIE BbIJIEIEHNE
JlouepHel opranusanuy win 6usHeca. CiieoBarenbHo, KoMUTeT 10 pa3bsCHEHUAM IPUHSJI pellleHue He
BKJIIOYATh 3TOT BOIIPOC B CBOH ILJIaH PabOTHI.

IIpe/craBieHre COIOCTaBUMBIX
JAAQHHBIX ITPU IPUMEHEHHU U
«MeToj1a 00 beIMHEeHUS
WHTEpeCcoB» (IHBaph 2010 T.)

Komurer oTmeTu, 4To «00be/IUHEHNE OPTaHU3AINH WM OM3HECOB, HAXOASAIIUXCS 07 00IIUM
KOHTpOJIeEM», He BXoauT B cdepy npumeHeHuss MCOO (IFRS) 3 «O6bennHenus 6usHeca».
CooTBercTBeHHO, KOMUTET 110 pasbhsiCHEHUAM IIPUHSLT PELIEHUE O TOM, UYTO JJAHHBIHA BOIIPOC MOKET
paccMaTpUBaThCA B paMKax IPOEKTA IO 00IIeMy KOHTPOJIIO, ¥ IIOCTAHOBHUJI HE BKJIIOUATh 3TOT BOIIPOC B
CBOI I1aH paboTHI.

OTpakeHre peopraHU3anuHI
IPYIIIBL B OT/AEIBHOMN (PHUHAHCOBOH
OTYETHOCTH

(cenTsA6pH 2011 T.)

B KomuTer 110 pa3bsCHEHUSAM ITOCTYIINII BOIIPOC O BO3MOXKHOCTHY ITPUMEHEHUS IPSIMO HJIH 10 AaHAJIOTHH
VIPOIIEHHOTO «MeTOoZ[a HOBOM MaTePHHCKOH OPraHU3aIUK» 1JIs OLPEZeIEHNs] CTOUMOCTY HMHBECTUIIH B
JIOYEPHIOI0 OPTaHU3AIHIO B OT/IEIBHOM (PUHAHCOBOW OTYETHOCTH HOBOW MATEPUHCKOM OPraHU3alyu IpU
HaJIMYUH HECKOJIBKUX IIPAMBIX JIOUEPHUX OPraHU3alui.

KomureT 0TMETHII, YTO IPU HAJIMYUHU HECKOJIBKHX IPSMBIX ZIOUEPHIX OPTaHU3AIIi He COOII0AAI0TCS
YCJI0BUSA, TO3BOJISIONIYE IPUMEHATH «METOZ, HOBOM MaTepHHCKOH OPraHU3anuu», IoA4epkHyB, uTo MCOO
(IAS) 27 yeTko yka3bIBaeT Ha TO, YTO «METOJL HOBOM MaTEPUHCKOW OPraHU3aI[UN» He IPUMEHSETCS K
JIPYTHM BUZIaM peopraHusanuy. CTOMMOCTh HHBECTHIIMH B JIOUEPHIOI0 OPraHU3aIUI0 OIPEZesIAeTcs Ha
06b19HOM ocHOBe. KPM®O 1puHsI pellieHne He BKJII0YATh 3TOT BOIIPOC B CBOM IJIaH PabOTHI, TAK KaK B
MC®DO (IAS) 27 y:ke COAEePKUTCS JOCTATOUHO PEKOMEH/IATIHH.

OTtpakeHue

B KOHCOJIM/TUPOBAaHHOM
(prHAHCOBOI OTYETHOCTH CHEJIKU
o 6e3/1eHe’KHOMY TPHOOPETEHUI0
KOHTPOJINPYIOIINM aKIIHOHEPOM
HEKOHTPOJIUPYIOIIEH T0T1
(ssHBaph 2013 T.)

B KommuTert 110 pa3bsACHEHUAM IIOCTYIIHJI 3aIIPOC MOACHUTD, OTPaXKaTh JIM PA3HHUILY MEXK/Ty CIIPABEJINBON
CTOMMOCTBIO BO3MEIeHH 32 HEKOHTPOIUPYIOLLYIO I0JI0 1 6aTaHCOBOM CTOMMOCTBIO TAKOTO BO3MEIIEHHUs
B cOCTaBe COOCTBEHHOTO KaIUTaIa WK IPUOBUIEN U YOBITKOB.

Komuret ormeri1, yto naparpad 31 MCPO (IAS) 27 moCBsAIIEeH HCKITIOUATETHHO Pa3HHUIIE MEKIY
6aJIaHCOBOI CTOMMOCTBI0O HEKOHTPOJIUPYIOLIEH T0JIX U CIIPABEJIMBOM CTOMMOCTHIO BO3MEIIEHHS 32
HEKOHTPOJIUPYIOIIYIO ZIOJII0: 3Ta PAa3HUIIA OTPAXKAETCs B COCTaBe COOCTBEHHOTO KauTaia. PagHuIa Mexay
CIpaBe/IJINBOM CTOUMOCTBIO [TEPEAHHBIX aKTHBOB U MX 6AJIAHCOBOI CTOMMOCTbHIO, BO3HUKAIOIIAS B
pesyJibTaTe npeKpalleHus IpU3HAHUI TAKUX aKTHBOB, OTPAYKAETCS B COCTABE MIPUOBLIEH U YOBITKOB.
KPM®O 1ocTaHOBWWI, YTO HEOOXOAMMOCTD B HHTEPIIPETAIINHU NN U3MEHEHUH CTaHAapTa OTCYTCTBYET, U
PpelInI He BKJII0YATh 3TOT BOIIPOC B CBOM IJIaH pabOoTHI.
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